
TRADING SPURTS IH

PUBLIC UTILITIES

Market Moro Active
Broader New Issue
Northern Stntcs Power.

and

Tho pubtln utilities market beirnn thn
week auspiciously yesterday with more
evidence of (reneral activity throughout
tho list nnd with prices Irregular. Tho
variety of nctlve stock that were traded
In was greater than for Mime time, and
while aorne Issues registered losses)
others made substantial gains, with the
trend upward If either side dominated.
Tho usual leaders were In fair demand).

Cltlea Service Issued were strong and
American LdRht and Trartkvn common
was quoted 3:.i hid and 32S asked, with
tho common, unchanged. Republic Rail-
way and Light cummon was fairly
active around 3i bid and 37 asked, and
the preferred wan quoted at ( bid and
70 asked. Federal Light and Traction
common was off. but tho preferred
showed strength t 47 bid aad bl asked.

Offerings of notes, debentures and
bonds of public utilities companies are
oxpecteu dally.

Another new Issue wilt bo offered to
day In the Rim lie of $1,300,000 Northern
Matp Power first and refunding; E. It
was underwritten by Harris, Forbes &
Co.. tho Guaranty Trust Company and
William P. Bonbrlght ft Co., and will bo
old for J3V and Interest, yielding; about

Rtj per cent. The company operates
electric light and power companies In
the Northwest, serving; among other
places Minneapolis and St. Paul. In the
last six years the company's gross earn-
ings Increased 124 per cent, nnd net 159
per cent Previous Irauea of tho com-
pany's bonda wcro listed In tho New
Vork Stock Kxchangp and application
will be made for the proposed flotation.
Quotations follow:

Jtnm 25. Jane 24.
Bid. A iked. Bid. Asked.

Am l.ignt Traction. ...z 3S g ics
Am Uctt A Tree pf....lM
jMurmamra jlicq rawer..
Adirondack Klee Pwr pf 74
Am Gas At Electric lit
Am Oas A Electric pt. 4JV&

Am Cower Light 17
Am rower Ugkt pf... W
Am Public Utilities B
Am Public. Utllltlee pf... St
Am W W 4k Electric.... T
Am MT W A E partis pt. 8
Am W W ft K 1st pf.... n
Carolina Power Light at
Carolina Power A Lt pl It)
Titles Service 2S1
Cities Service pf I
Colorado Power SO

Colorado Power pf 17
Comwlth Pr Ry 1 Lt.... U
Com with ! B A I.t pf.. 7H
Elec Bond A Share pf, .. H
Empire Dlitrlct Elec pf. n
Federal Light A Traction 11
Federal Light A Trac pf. 7
Has A Electric Fee 94
Oaa Elec Securities pf M
Interstate Elec Corp M
Interstate Elec Corp pr.
Northern Ohio Electric.. ..
Northern Ohio Elec pf.. 70
North Ont Lt A Pwr. .. 11
Northern Ont L a P pf. M
Northern States Power.. 91
NorUiern Statca Tow pf. 17
Oiark Power A Water... St
Parlfle Oaa A Electric... KVi
Padflc (Jaa Electric pf l
rine niutr pf 7
Republic Ry A Lt Co....
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Stand (Sss A Klec pf.... 3
Tenn Ilr I.t A Power.!.. tk
Tenn Ry I.t Power pf. 57

fnlted (Iss A Elec 7

United Clas A Elec lat pf
Cnlted lias A Klec M pi i
United Light A Rys.... 8

United Lt A Rrs lat pf. W
Western Power 1

Western Power rf
yaUkln Hirer vower pr. as

NOTES AND BONDS.
Am Power A ALIght.. .

Am Water A Bier I
Altnama Power 1st
Appalachian Power.. .. 4

Anrona Power
Ark Val Ry L A P. ..
Atlantic City Gs. . &

Atlantic City Trac i
Aub A Pyra 1st ft r. .. i
Biniham Hy 1st S

Cleeland Ky 1st t
Colum Ry P A Lt 4
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Colorado Power i
Con Wat I'llca deb.. ., 4

Cum Co P A Lt
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Dea M City Ry sen rel. s
Eastern Ohio Oas S

Exoelator Spra N C A E.
Eastern Power A Usht. S

Edison El Los Angeles.. &

Empire Oaa A ruel.... (
(treat Western Power... R

Int Railway G

Imermount Ry Lt A P. 4
Iowa Ry A I.t lat pf... t
Ken Trac A Term 4
Knoxvllle Oaa A Elec... 4
Laclede 3aa Lt ref 4

Lincoln Gaa A Electric. (
Los Ana; Ry 1st A ref.. 4

Loula Gaa A Elec i
Man A Shen'Ry A Lt.. A

Mrrch HAL ref 1st... t
Mid West Util
Miss Val Oaa A Elec...
Mobile Electric 6

Mnnlc Gas A El Boh... 4tt
Muskoree Oaa A Elec,, S

Nevada Cal Elec 4

New Eniland rower.... S

North Ont Lt A Pwr... 4

Northern Stales Power. 5

Northern States Power. 4
Northampton Traction. &

North Texas Traction.. 4

Omaha A Co B St Ry..
Pacific CAE (Aria)... 4

Philadelphia City 4

Phlla Sub O A E t
Phils A Western 5
Richmond. Vn 4
Roanoke W W 4
Rochester Ry A Lt 5
San Antonio Traction.. 6
San DlefO Con O A E.
Standard Gas A Elec... 4

Seattle Electric lat t
Southern Cal Edison... S
Southern Power 1st.... S
Syracuse Oaa let
Syracusn R T 2d &

Texas Electric 4
Texaa Power A U 1st.. S

Texas Traction lat 4
Toledo Traction L A P. 4

Twin Slate O A E ti

I'nlon Clectrlo L V 8
United Lt A Rya deb.. 4

United Lt ARy I
United Traction Albany 4H
United Utllitlea 4
Utah P A Lirht B

Utlca Gaa A El ref 0
l't A M Vy Ry lat.. .. 4
Waierloo C P A N Ry.. S
West Penn Power...... 4
West Jenn Traction.... f
Weat Va Trac A E 4
West Stale G A E 4
Wlnniper Elec Ry (
Wis M Lt A P 1st ref.. 4
Wisconsin Edison 4
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PCniJC UTIHT1EH NEWS.

awicas'hah valley nr.. LT. A PR.-
Rsports May gross 1112.041, against 1 0 ,

411 In May. 1HI4: net Incrsaaed irom 4i,
C5 to 4i,144. Gross Inrroastd from II,
210.442 to $1,105,470; net from 1510.17

1393.151.
KANSAH CITV (1AH ELECTIIIC

Subslillary nf American Power A I.lxht
renorts l.lay KTOsa at 9114.944.

Increase 14 per cent.: net 111. 110, decrease
19 per cent.: gross for year II, ill, III, In...... is ner cent.: net 1210.441. Inrreaai
is r.-- e Mm year after dlvl
denria and charges decreased II per cent.
to 1190.451.

PACIFIC LIOHT A POWER Report
Us.. mrnmm at 1117.051. Ir.CrSSSS 11 1

cent.! net $47,111, Jl Pr M.l.f " for
mr Increased ( per esnt. to $t,.!l,404 and
Bet 1 per cent, to $741,141,

PORTLAND OAf4 A COKE Ilaporta
grosa for May $101,417. Incraaae 4 par

deoreaae 4 par rent.)
Srea.'for Viar? $1..141 and nit $101,511.

Cheese Sales Fall OR at Utlca.
TJTICA. N. Y., Juns $$.

fewer boxes of cheese than wsski ago
ware sold at 's of the Utlca

Bl with the earns
iX. pravalling. all at h c.nte.
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MONEY AND EXCHANGE.
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Ninety days
Six taonths ,
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POR DELIVERY WITHIN SO DAYS
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5HT.'.' '',69."i St. Louis. xchanea.s.m; balances. W,i!9j,57.
,i,m'TnEA?URX-T- be

to the Clearing House Jl.STl.OM
PED1UVAL RESERVE BANK --CredlL e

to the Clearlnr llouae tK,ll,0M.
.I?,AK9Ii'd. ,rom ,nc

IK.OOO; lo.t alnce laat Prlday 3e'
EXCHANGE-Bost- on. par: Chi- - I To nrul a rrady Bale In Canada withwo. 10c. illsunti St now existing re- -

salted : an Prnnciecn. loc. premium;
3"'" M premium; Cincinnati, par,Minneapolis. premium.

une 2i...
June 31.,,,
Juno a....
June 21....
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m
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$.1..

waa

ran. par

10c.

hllAElt PRICKN.
Mex.

York. Dol.
7Sc ."9'kI ClHc

41He
7IHc 39,VI 41SC
"Sc 19Sd ei'.c
7Tie Sd MSe........ -JnM 1 ' Vd 0Hc

ATaraga price of sUrer In New York InJoj. ltl. was .1H(. an ounce; June. 111.

JbSn IMS, ilc. " ' :

rORElON EXCHANGE.
Bmiineaa w iffhf In in

elgn exchange market yesterday. Sterling be--nr mwarn ine riofe and rrencn
franca iractionallv we&k.i ,iMn.ih.
ened 10 polnta and pesetas IS polnta. Rubles
eased off S points In the afternoon and Swlsa
franca were weaker. Oulldera and Scandina-
vian exchanre easier.

In the followlnr tables, when the "de.?P: .""Sht" or "check" rate is quoted In
Untied States currency It Is slid to "favor"this tf less than par. but whenquoted In foreign currency lt la aald to be

aisutii iruo country ir leas man par., rorhe convenience nf r!.ri m.k bhmarked "P" when in favor o! and "A" whenagainst Ihia countrr.

June X.
Demand (P).
uatxrs

London.

nRTTISIl.
I4.44C&.;

3 Low.
4.7H 4.7SS

TIME LONDON.
Bankers I rnmmrril
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RANGES DEMAND RATES.
April
January 1 date..
Year 1114
Year 1515

1914
Year

M'.d

(Par

Hah.

'6t'i
ON

RATES OTHER COUNTRIES.
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Holland-Guild- ers (A) (IA
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ADProxlmate parities of above are: Holland.
40 3 cenla; Italy, Orrece and Hwltierland,
4 14'4 lire, drachma and franca respectively;
Ilussia. nl.so cents; Austria. u o cents; un- -

mark. Sweden and Norway. 24 4 5 cental
Brazil. 13.44 cents: Arrenuna, paper, t:.u
cents: Anentlna, rold. 1.03IB pesos; India.

centa; japan, cema.

Hill.

INDUSTRIAL NEWS.

AMERICAN LOCOMOTIVE CO. - Received
order for two eight wheel switching engines
welrhlnr 204,000 pounds each from Detroit and
Toledo Shore Liao Railroad.

AMERICAN HIDE A LEATHER CO. An
nounces C. E. Iianrnrtn naa ncen elected a
director, eocceedlng William Htuart Cox, ri
algnrd.

EASTERN ANILINE A CIir.lHL'AI-Rlren- xlh

In ahares yesterday was duo to re-

ports that company was alwnt to enter Into,

manufacture of war chemicals snd that It wss
neeotlatlng to take orer haslc patents snd
secret processes for manufacture of nitric
stsrrh ss a substitute fur nitrate glycerine and
dynamite.

GENERAL CIGARS CO.-Al- fred EsUrg, first
Is to retire August 1 next. He

will continue to serve on the boanl.
MAllK. MANUFACTURING CO.-- expend

414 500.000 conatructlnx ateel worka at Hast
Ch cago, thla being 14,400.000 In excess of estl.
msled cost a year ago. New provide for
a 400 ton blast furnace and docka.

PENNSYLVANIA HALT CO.-l- Iaa Increaaed

Its dlTldend from I to 10 per cent, a year.
in tnnv A STEEL CO. Reports

40 ton open hearth furnaces, two aosklnx
." auxiliary eo.ulpn.ent will he added.

New steel unlta will aire company annual open

hesrth output of 700,000 tons and bring otsl
nm'ooo torn annually Furnaces vill U

completed early neit year.
....nt.i t. aTV.Ei. CO. Directora recom

mend capital Increase Irom $10,000,000 to 113..
DM ISO with an offering of new ateck. Pro.
wdVwIll bo used fur Increasing output tt open

and Plata departnienta and purchase of
cell lands now tmnsr option. Cost of raw
f?..r mskes additional cspltsl neces.sry
compiay now haa finishing capacity of 300.000

tons annually.
u.,t i va.OVICRLAND CO. Harry L. Shepler

effecllre Julyha vie president,
BuKmteSa'at Wllll.n. II. Hurfliall baa len

naetal auperlntendcnt In. rhargo of

Teleda ancceedlng Mr. Shepler.

MINING AND OIL NEWS.

An rnwuTH Interests Identified
Jfh report that completion ol Salt
tlkamStf? which will bring sidings direct
fr'ccm'SSny's or. Mm. alU ve about $1,000

1 on present coata.

Nw York Interesti Property lapOHI'"'. Ti .n.1,1.4 ni Meiicn and la a
In tuxpsn
producer.

for t Ihs
ware

.1 far

'S

4.7SSS4.M

lUfelptS :U1.704.40.
Tt.eslDta dullts Cuatotn Houaa

msrchsndlss

. ... ti W a .J . T" . .... ...

LIBERTY LOAN HITS

CANADA'S FINANCING

Withdrawal of t H. Money
From Dominion Bond Mar-

ket Seriously Felt.

toTBr.At,, Canada, Juno J5. Fur-
ther effects of the virtual withdrawal of
American financial houses from tho Ca-

nadian bond market were seen last week
In connection with the call for tenders
on Montreal and Winnipeg bonds. Mon
treal asked for bids on $1,400,000
twenty year S per cents., and the
Clrenter Winnipeg Water District for
bids on $2,000,000 five year 6 per cents.

of

RANGES

ji. In bolh rases on Juno SO.

No hlda were received In either In
stance. Under ordinary circumstances
these bonds would have, a (rood market
in ine united States, but since the In
vestment houses In New York, Boston
nnd other cities became fully preoccu-
pied with tho war Issues of the Wash-limto- n

(lovernment lt has been necessary
for Montreal and Toronto dealera to
look almost exclusively to the homo
market for disposing; of such bonds is
they may take over from cities and
towns. Tho home market Is compara-
tively narrow at all times, and at pres-
ent It Is practically filled with Domin-
ion war bonds. At the same time tha
tlfthtcnlnu of the money market In-
creases the difficulty of financing; a
purchase of municipal or other bonds.

DOMESTIC
liuis. discount conditions ajs. the bonds

country

OERMAN.

fsctery.

iSSmn

CsiBtOM.

withdrawn

quire to- - havo an Interest yield consid-
erably higher than In tho recent past;
and as yet the municipal authorities are
not In all cases willing; to meet this
requirement, While tho closing of the
American market for Canadian bonds
has made the Dominion's financial prob-
lems more difficult It Is clearly recog-
nized here that tho development arises
out of the wholehearted efforts of the
United States Government In the vlbal
matter of financing the military and
naval operations directed against the
Teutonlo confederates.
Kxpect v. S. Investors to Retara.

Canadian financier fully understand
that the Interruption to the movement
of American money Into the Dominion Is
but temporary and that the entry of
the I'nlted States Into the war means a
closer financial Intimacy between the
two countries. Tho financial and com-
mercial tics now binding them are being
multiplied and strengthened in all direc-
tions and It Is believed that after the
war problems Vtro solved American
money will contribute even mire than In
the past toward tho rapid development
of the Dominion's resources.

The purchase of control of the Mer-
chants National Hank by Interests eald
to 'be associated with tha Royal Bank
of Canada Is an instance or example
of the creation of new bonds of flnanclal
union. Tho New York account of the
Iloyal Hank has hitherto been divided
among several large Institutions, the
First National, the Chase, the National
Hank of Commerre and Blair A Co. all
having a share. It Is believed here that
while these connections may not be
broken oft the Royal will probably be
disposed to transfer gradually a con-
siderable amount of business to Its new
subsidiary.

This transaction Is looked upon as
somewhat of an experiment As there
are technical difficulties In the way of
Canadian banks acquiring banking In

stitutions In the United States it la not
considered probiblc that the Royal'
ventwre will bo followed by others of a
similar nature.

Tho rle of call loan rates In New
York to pr cent, and hlher had an
Immediate effect on the market for rew
York funds In Montreal and Toronto.
Prior to the rise American remittances
had worked to a discount of from
to per cent., largely as a result
of Canada's exports of grain. These
quotations In normal times point to gold
Imports from New York, and there was
home expectancy of a moderate move-

ment on this occasion ; hut when Wall
Street beiran to bid 6 per cent, for loans
at call the exchange market reversed
Itself completely and at the end of the
week American drafts were selling be-

tween banks at a premium of to H.
Ordinarily thla would mean an export

movement of gold from Montreal on
Canada'sown account, as the banks would
turn their legal tender Dominion notes
Into the Treasury and get gold for ex-

port, but owing to the suspension of
specie payments on Dominion notes the
premium on New York funds since the
outbreak of the war has frequently been
ns high as H per cent, or per cent.,
with no suggestion of gold exnorta

C. P. n.'m Loan lo Munitions Board.
Canadian Pacific's action a few days

ago In lending $10,000,000 to the Im-

perial Munition Board, presumably on
Hrltlsh Treasury bills, receives favorable
comment, especially irom Danners nno
others who appreciate the magnuuae oi
the task of financing the Munition
Hoard's operations In Canada, Tho rail-

ways largo earnings enabled It to make
this loan ; and na the company la Itself
engaged In the manufacture of muni-

tions In a large wny the advance repre-

sents a method of extending credit to the
big purchaser of lln output.

it i exneoted that tho Finance Minis
ter and the bankers will encourage other
largo munition makers whose finance
ti ro In healthy condition to lend their
cooperation In absorbing a portion of tho
Treasury bIls tendered In part payment
of Bhells, &c, shlppod to Europe. Those
companies In various Instances have al-

ready utilized reserve or surplus funds
In purchasing Dominion Government
war bonds: and probably they, along
with some of the Investment corpora-
tions, will be able to give tho banks

assistance In carrying the
Treasury bills until the process of con-

verting them Into American or sterling
exchange Is fairly under way.

Executive officers) of some of the war
Industrials apparently fear that the
excess profits tax, as recently enlarged,
will be a serious obstacle to the accumu-
lation of reserves In thla form, Origi-

nally the tax called for 25 per cent, of all
proflta In excean of 7 per cent, on ca.pac-It- y.

As amended It calls for of nil
profits In excess of 7 per cent, and up

to 15 per cent.; one-ha- lf of all proflta
t cpsa of 15 per cent, and up to 20

iiflr cent.: and three-quarte- of all
profits In excess of 20 per cent
capital.

MISCELLANEOUS NEWS.

nnin vnn EXPORT 4Iold coin amount
inr to IMO.OOO has been withdrawn from tbs

for shipment to Cubs,
OUAUANTV TRUST at

meeting ratified plan calling for
In capital alock from 50,ooo,ooo to

ltl.ooo.ooo. the W.000.O00 new atock to be
oflcrsd to present stockholders st par on
basis ot one new share for erery four now
held.

HODENPYL. MAHOT CO;.
Harry M. TingU

.M.,.r..M.ni to succeed Arthur 11. John
son, reslgiied. Mr. Tingle will hare entire
charge of New York and Chicago securities
depart menta.

MBCHANIC8 A MKT A 18 NATIONAL
BANK Ol New York nsa prepared a booklet
analysing amendments to Federal reserve set

hi.h .fii-- r a rear'a consldf ration have
passed both houses of Congress and have
been approved by President Wilson.

I'ERPALIj (C, C.) CO. Have publlahed
a circular on New Orleans, Texas ft Hexloo
Railway Company, which states company Is
earning In excess of 10 per cent., or mora
than VUer sent, oa present marks nrlcs ot
wares. ,
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$3,500,000
Northern States Power Company

(Minnesota)

First Refunding Mortgage Gold Bonds
1, lata. Due 1. 1f4t. Redeemable any Interest payment and Including

1. 10A and and thereafter nnd Interest Interest pajalde snd October 1

New or Chicago. Coupon MM1 and denomination, with prltllcae registration as
principal or cxchanncablo rrgistrrcd Guaranty Company New Trustee.

Previeus issue of these bonds have been on New York
and application will to present

The States Power Company electric light and power, steam heat or other
utility properties e seventy-eigh- t communities, Minneapolis and Paul,

a total population at

The gross properties comprising this system have shown rapid and substantial
than in last seven while have nearly

The year ended May 1917, as follows:

'

June
or

Coal

Gold

uuue

lists

31V

1

IV
MS

MS
c:ii
US

74
I)
MH

594
M

s
M
30c
13

4V
1A

c:
614
t

u

!
90
974
14

M4
40
It

Agr J01

Am M

30

loo

1U4

1414

1C04

494

Oil IH
M

Oil

14

14

U

61

15

73

24

74
lrt)

10)

Nat

3
JO

i v

US
(1
114
"4
11
44
i
7S

H
104

M4

JOc
II
44
14
:

Cap

Illlla
Here

Miami

Truro

Yukon
paid.

Chicle Jl
Chide

log

Atlaa
Balea

Ttrns
pi....

nush Milk
Milk

1'6
Chllda

100
pf...

weat
n.nrl

Vallar
flail.
niirsr

pf

New
ivsior

V4H

Prstt ivniinsy

llsat

5
Dated April April date prior
April I3fl. Interest 102U April

York llonds 41.0OO
only fully bonds. Trust Vork,

the
be list the

ga,
St.

over

of the
more the the net

for the 31, were

Hulta

lower, Islsnd

High.

Mason

Cons..

Cortei

:4

li4

T4

74
S4

t04

M4

1124

U14

U4
IHs
71

S74
1M4 1U4
MH S4

634
24
fJ4

IIS
IH

100

Bid. Ask. Hid
iron cap ... us
Iron pf. 17

I

Verde 1A
La Itoae 4

...
Mex ,27

Tung .44
New Baltic. . 14
Ner isNew Utah U. ..
Nixon
N 114

2 ft
Oneco
Ohio Cop ...

.
I'loncer i ..

Ray ..
S

W
.

pf 70
1

pf
J9

pi....
40

Auto
1st pf....

nros 211 ii
s

pf

Pat, Lack im

4

. , .

pi..,.
td

A

at 1

W

61

II

e:
so

38
30

U

n

IS

l
4

M

re
100

40

4S

.300
,100

.10
IS
.36

lol
ITs

1V4
II Verde Ext 1.74

Oold. 14

fl
a h

102

104

Co pf si
4

p,

It
Zinc, to

I'

on to
at

la nf of to
for of

4

4
M

W

L.

H

ts

M

in

ss

. 11
. 43

100
71

:io

0

:
2

i
14V
Wc

SO

CIS
tt
1214
714
114

7
13
M4
i
7

17U

s414
4t

M

Taxes, Cur-

rent

Annual Interest Bonds

93io 5y2
Circular

&
New

P. Co.

New

OF

adranced
coppsfa gentrslly unchgngwl

Summary
MINING.

MAlaaka

Elerated..

lit,

MISCELLANEOUS.

TWSTON CIXWINO.

IUnghara

Houghton

Jerome

Majestic
MflsJs,

Mojare

Douglas,

Cornelia..

Onondaga

Miami,

SECURITIES.

American tlrapno

American Typefounders

Terminal pf......
IlJrdsn's
llorden'a
Celluloid

Ittstaurant
Chllda

Co....

Michigan Limestone

nominal""
Powder

Manufacturing

LONDON MARKET.

and

listed Stock
Exchange made Issue.

Northern operates
hundred including

having estimated

earnings growth,
having doubled years, earnings
tripled. earnings officially reported

Am pf
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lt

62
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40
11
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it
S24
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C34
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30

IS
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10
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70
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41
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11
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110
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14
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SO

SIS

LONDON, June IS. money market
waa fairly well supplied with funda to
day. Discount rataa were steady. Huaslan
and Italian eichangs raXaa showed
bstter tsndsney, The Investment section
nf the atock market maintained a good
tons, with mors support for Russian Is-

sues. Leading oil shares strong and active.
Braalllans firm. Jtubber stocks and
Argentine rails fist. Amarloan securities
higher, closing culet.

Consols money dosed at lata
British i pr cent, loan at II Hi

Cross Earnings
Operating Expenses, including Insurance and

Maintenance

Net Earnings

Charge on $29,056,000 Outstanding

Balance

Wc recommend these Bonds for Investment

and yielding about
request

Harris, Forbes Company
York

William Bonbrlght

' Ifv il

TOWN MARKETS.

BOSTON.

MISCELLANEOUS

'Exdtvldsnd.

9CO.0CO.

calendar

Price
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York
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PHILADELPHIA.

PHILADELPHIA. June . -- Tractions gen-

erally a ehade hlrhrr. I.aUo oft 4
A small lot of Cambria Steel sold at 1C0.

Summary:
Sales Onn lllfh Low Last.
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PARIS MARKET.
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nid.
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Steel

PARIS. Juna IS Prices on the
Bourse Three per cent, reniea 60
franca IS centimes for cash. Kxchnnge nn
lAindon IT franca IS centimes. per
cent, II franca, is centimes.

41 -

$6,508,676.00

3,049.304.44

1.452,800.00

Interest,

Incorporated

$3,459,371.56

$2,006,571.56

Guaranty Trust Company
of New York

H. M. Byllesby & Company
Incorporated
New York

W invite your account cash or con
servative margin m

STOCKS BONDS
GRAIN COTTON

Current Market Lntcr "AS" on Request

Toole. Henry & Co.
Member., f ,Vor l?k Etdnngs

I Aett' Cotton Exchange
Equitable Bldg. New York

To the Holders of Seven Per Cent. Cumulative
Adjustment Mortgage Cold Bonds

of

The Denver and Rio Grande Railroad Company
and Bond Scrip Certificates

Issued under the Mortgage and Herd Trust dated May I, IS made hy saidCompany In The Nsa York Trust Company, Trustee:
Tnt !l1r!ct Court the United States for tho Southern District of New York having

i'.i. "'- - ' tin.n- - tii.iu ij,ii.,iiini e,itaiiiilit-- Th.t tlpni fir nn.t ttlr. f imitilt. ..
I iHiii-ii- ( iiimmni. In f.vn. ... vM..n .1.1. t . ri 1

33
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M ui unn iiniiuiu iiut niiu iTiiM iu iiun mr 1110 irntvtinn 01 ineir interests, nnn, thererore. liavo

1S4 I ronwntcil to art as ,iii)minittco for protection of tho intorcsta of tho holdon or Bonds.
It l to the advantage of Hie Bondholders promptly to deposit their Bonds

:s with the Committee In order to participate In the benefits to be gained by
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The holders of tho Honda and of Ilonrt Scrip Crrtlflcatea are urgently reciueeted totheir Honda, with Ortnhtr 1 1IM7. anil subscouent coupons, and their Scrip
on or hefore June 1917, nltb The New York Trust Company, t BroadStreet. .New Vork City, I)cpoliaty tinder an nprrcment, dattxl June 1. 11117, providing

for uch deposit. Deposits may alo lie made with First Trust & Sarlngs Bank, H WeatMonroe fireet. Chlrygo. Illinois, the Agi-n- of I)epoHary. Transferable certlflcatca
of dcpolt will he lss.icd therefor.

Traction fhlit

11014 HO'j

Ask.

Five
losn

Tile Comtnltteo tironmilv Interest mhtrh mnv h.MMlnwi k i .u. .1.
I posltril Bonds to holder of certificates of deposit representing Bonds In respect

withheld.
Copies of the Deposit Agreement may be obtained application either the Deposi- -

Dated New York, Jtmo l'.UT.
JOnN R. nKNMf,
OTTO T. 1IANNABD,
IIKKTRAM I't'TI.KR,ivfi nn

II. STOWi:i.l Secretary.
Hnwd Street , Now York City.
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AI.RF.KT STBAl'MS.
Committee,

ONTARIO TRANSMISSION COMPANY,

MnrtgaBe llonds.
NOTICE HEIIKHY tHVRN, pro-tile- d

Section sinking
AKrniint, bMnesn

Ontario Transmission Company,
stnnd.irJ Company

Trustro. undersigned
recelviil

Thura.iay,
undersigned,

Hronilwuy.
sufficient

rjceeding accrued
eshaust Thirty thou-

sand. hundred eighty dollars
undersigned

uddreescd THl'HT

lil'AltANTV TI1CST
TniiK, Trustee.

nilAltl.US fiAHIN. Presldsnt.

METAL MARKETS.

characterizes
buslnees Nominal nuoiaiions

Rill n"'r'd by smaller dealera
' n pound. September 3010.

fi'l torn! ,hr,,H mo"lh" bailing dealers
91

991 HSU,
OS

Hale. Due.
0 15,'I7 9914 1(10

May IS.'JO Ol'! 7'(
"1 Miy 91 97

Nov. 1.'19 911,
.0 NOV. I, '19
5". Doc I. '17 ,9'Ji, 9't
5"'. May 1. 11
S'I Auii. 1917 iu. (i.

April l.'2l 91., 971,
DlH- - l.'JI 94
Oct. IJ.'W 9 99U

lt 1919
h Usunof 191 J S5i1
S July 19.'I0 7

'l Oct. I517 0) I1K
S . Fell I, '31 101 101

J", April 9 100
S'i Nnv. I9.'I9 9IH 904
av,-- ,

ih-c- . mi u
Hj'i Feb 14. 76 1121
S1,", July H

i Mar. l.'IS 99l 100
Mar.

Hi. ltd (1 II 3 Kept,
K of (I II. CM .Ui'i Mi

I'nl 1'eli.
per
per

Am

C

Fcil
Chcm

Fre

t.t

1. --u
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l.'ll
1,'H

1001,

PUj

till
C9lt

l.'JO

1222

ti,
09

Ask. Pid.
5 El pl
5?Ky 2f

ir-- vi
45

fl:i5l
100
273
95'

1W1
43

2U

f017

91

(
w,
m

111

P9't

99

9')l
974

99' (
95'

9

Doc

97

9, V9

99 It

vo

Co .

Ch 150
King Alk pr
l'enn Salt Ol

Hollln Chrm, M
Ch pf t

Sisin-- l

Smith fig C
310

Stand Ch 110

90

(7

99

9:

93 93

9'J

SI

65

Ask.
00

nui'iifiu lift CD(

THE LTD.

fiT. Ktral (inld
IS ns

In 1 of th Fund
dat.1 Jun II, 1910,

The Ltd.,
anil Th Trust of New

nrk. of which th Is
that nffsrs will he until

10 o'clock A M. on June 2Sth,
117. at the oftlr of tho Nn,
140 New Vork Oily, for lh anl
to It on July ind, 1917. of bondsat not not and In-
terest to the sum nftn nnd andforty. nte rent, i30 :0 45.)

The reserves the. right to re-ject any or nil offers, OfTers sbouM be
sesled and to the

COM PANT OF
NKW

Hy II
June 7th, 1917

A dull tone (he copper mar-
ket. Hti intle
for snot an early Julv are sic nn.t

OIlJ ith 32 lo 1714c for lale July All-8- 0

f,"' at 31 to
c?w i. 3IHc nt and flniat V are

97

IS.'.'O
01
9J

April
I4I
91

10,'l'J

Hi";

100

Proo,

fourth uuarler at 30c. Some good ailed in-quiries are reported.

noMKsnr phicks.
June is jun jj

Hid. Asked, nid Asked4I.Md.epnt 11.75 1100 11.87!4
Spell, 11 S L, epnl. 9 00 J7tl js:i2

"I li'-Till, spot 2.7T. M-- r. 6.1,00 S4 ftl
tAlilimnnv
lAlumlnum
UuW'kstlwr .

I'ic Iron, No
lig iron, o
Piir iron, basic

IS Wl

49

48 7

49 00
Fir trim, plAln.No 2 44
Ilcss Iron cPiltsi. ,
lies l.illela iPifl.t
inaIIarkM 1'al'kt IMsriel n'oni-OL-

.MKTAI.8.

V).

XT
XK

(Cents Pnund.l

nv
on

19 M
60 01

50 25
49 75

5100
49 23
55 00

100 0Q

19.00

(600
100.00

rn'

Copper Lars-e Dealers To ConsumersHvy ml and cru.:8 om21 6vaiifIlvy and wire. ,.27 Ktiis sotfao'no
I.itl and bottoms 2infHir00 MO01JK50Ilvy nisch comb, ..24 .VHi 50177
Hraea, liMty I7ontyino (0319
Hiass, llalil Miff 005I600
I.rnd. neaty... 7SW0ft) 2SWI0
Tea lead SOtr 50S

W(
y.lbc. scran

Priors under "Isrie dealera'
rrrrrl large tiea'ers,
sumers are tue

comumers

tsono

I.O.MION I'lCICF.M,

Copper June J.".

pol fl.V
I'uturrs 129 Ills
Klei'lrolylle 112

Sales nil.
Tin- -

Sivnt (211 pis.
Futures 239
Slralts 211 16s

Sales: Spot, lnns futures,

Snot
Futures

f64

49
48 75
49
48 23

20 (VI

SOW
182
50 25.
49 7.1

50
49

''

a
-

80
til 29

25,i1 26 00
11 21... 14 IS Oil I5

9 10 76
8 9 01 9 9 ;j

I

,
I

'

lo

...
a,.

,

r.
00 )

M

June
fl.80

121 10s
11:

1344 10s
244 5s
I'll 13s

50 130 tons
(10 10a 130 10a

10a 10,

(64

W

To the man of affairs
who is answering his

country's call to arms
"The MaaagemaM of Teur Sstata"
la a twenty-pa- g booklet dsscrlb-to- g

the sertlras performsd ky thla
company. It will Intersat arery
nan M la glrlng thought to the
awfeftardtaa of bis bustosaa

whlla la the serrlce of his
country. We will gladly nail yen s
copy upon request. Partner details
will ha eheerfally glreu hy tba
officiate of this connaay at ear
mala office er at either of our
uptown branches,

UNION TRUST
COMPANY
OF NEW YORK
Eighty Broadway
428 Fifth At.. 7M Fifth At..
Capital aiwl Sltu, S8.900.M0

fieyaminJFmnJ!(irii jays
"The uit ifmttity u alllht i

vantage there tt in Aaving miney."

One Advantage
Many binlti and trait companies
pay interest on their depoiiton
balances every six months. The
Franklin Truit Company, however,
pays interest monthly and the amount

interest credited is shown on the
statement ofdeposits and withdrawals
sent to every depositor at the end or
each month.

s
Depositors thereby receive the

distinct advantage of interest on
their balances compounded twelve
times in each year.

Accounts of $100. and upward
accepted.

Frankin
TRUST CO.

established 1888

46 WslI Street, New York
16 Montague Street, Brookljn
569 Fulton Street, Brookljn

Burlington ft Missouri Rivsr
Railroad Company in Nebraska

Consolldatod Mortgage
6 Par Cant. Bonds
DUE JULY I, 1918

NOTICK IS HKUEDV GIVEN THAT In
pursuance of i Trust Mortgage Deed ess-cut-

to The New England Trust Company,
Trustee, by tha Burlington A Missouri itlver
Railroad Company In Nebraska, dated July
1. 1S7S. the following 0 Consolidated Mort-
gage Honds due July I, 101. of aald Hall-roa- d

Company, secured by said Deed of
Trust, hate been drawn for payment, li:
Three Hundred and tlftr-tw- o tSS2) Bonds

$1,000 Each, Numbers:
4

IS
17
21
41
44
T3
10
tl11

107
137
111
141
141
141
17
181
117
111
111
254
211
294
197
103
111
114
IK
III
SS
187
417
413
414
417
4S9
417
411
480
509
616
511
SIS
And

I
40
41
B6
96

110
121
161
116

61
SSO
570

20
11

611
647
672
677
711
715
717
741
745
755
79S
S04
811
841
875
SIS
591
915
923
911
971
987

1008
1018
1061
1080
104
1098
1110
1144
1201
1217
1245
1254
1292
1111
1341
1339
1117

Ml
243
248
291

Hit 1899 2501 3151 377S
1414
1419
1430
1441
1443
1451
1459
1480
1471
1489
1495
1510
1541
15S3
1S6S
1579
11
1(13
16IS
1454
1673
1479
1700
1703
1717
1731
1718
1741
17SS
1741
1766
1773
1799

887
630
643
874
588
591
108
616
620

1914
193
19S3
1987
1ISS
2010
2059
2081
20S1
1090
2011
2114
1116
1118
114
1166
1169
1110
1171
1171
2184
219S
1116
2229
2132
2140
1113
2117
2111
3151
1346
1168
3171

1112 2194
1121 1404
1842 2411
1858 2423
1661 1140
1114 1444
1879 1460

9

of

7509 3190 1710
SS03

1511 3201
3217 3129

S924 3247 SSS1
12(0
3210 3191

17S5 3291
3215 39S3

3957
3711 4010

3115
8114

2804 1817 4047
1817 3414

2340 3450

285S

2817
2922

2947
2941

2171
1913

1010
1026

641 741
647
662
665
611
684
709
719
731

2511 111!
3S14

2510
1531 3214 1111
2510 3211 3S54

1717 3S43
1731

S9I0
2741
2771 3304

1310
3S01 4040
IS02 4051

4071
2878 S420 4073

851

2179

244

2118

2994
197

1040
30S4
3058
3073
3124
3139

757
778
713
786
798
183
834
144
the

3460 4109
3464 4132
3471
SS14
3618
3530
3531
3531
3546
8S76
3319
3594
359S
3604
3619
3670
3677
3613
2684
3711
3736

1191 1471 1130 3734
1S94 2487 8141 8748
1195 2502 1146 S774

Slxty-Diu- e (60) llonds
jsumDrm

144
847
842
S68
881
887
90S
906

40SI

4148
4181
4172
4173
4174
4183
4199
4203
4206
4218
4220
4243
4284
4344
4376
4373
4380
4316
4400
4690
4741
6244

tttoo

110
911
924
947
94S
9S2
954
935

191
6051
613
6111
6951
610
74 80
7813
7ISS
1215
1104
1111
I44
SS61
1781
SIS
!!147

H91!
1561
9710

72l
7ir.

9S69
1012S
10163
101BX
10171
10167
10781
10814
1071
10171
109SS
11091
11151
11491
11S7S
11627
11117
11110
1185
11341
1117
Eaon,

90
961
95
971
971

83
191

11S

The bonds hearing nrove numnera
will be paid nt par at the office, of tha
undersigned, 133 Devonshire Street. Hoston,
Mass after the llrst Day of July, 117.
from which date Interest on said bonds will
cease In conformity with the terms of the
Trust Deed.
Tho Now England Trust Company,

TRUSTEE,
by JAMKS ft, ItOornil. President.

Doston. Masa. Junn 12. 117.

TO TIIF. IfOI.Dr.RS OP FIRST MOKTfMOK
(If, HONDS OK Til K AMHItlCAN sKH KK
IMPF, COMPANY (l OUMKItLV A.MIUtl- -

AN CLAY JIANl TACTtltlNC. COM-
PANY .
Tha undersigned, successor to Knicker-

bocker Trust company n Trustee under
the rnortgnge. above referred to. will under
Huthorltv of said mortgage, niters
ot bonds ot snld Issue to nn amount
sufficient to exhaust tho sum of Fltty
Thousand One Hundred Sixty-seve- n and

Dollars il. ,0,167 32i on or before
Julv 31, 1917. nt 12 o'clock noon

Sealea offers of sub! bonds may be sent
to t'olumtdn Trust t'otnpanv Trust Depart- -
incnt. 60 llrondvvn), New orst City llonds

1917, or security furnished that day If re- -
quite I that delivery will b" mada within679ir70O Vsbai'M

irffi ule'r'sVgnsd-reS'a,!-
;. To

. .

,

Suc-esso- r Trustee,
71) (iKOHflf! F. WARRBN

RAILROAD EARNINGS.

ATL4NTA. 1HRMINOHAM A ATLANTIC
Heports aross second wrek In June I62.3O0,

tne Il022f,; from July 1 fl."3:,H7. Inc. I3I7.0W.
RPFFALO. RIKHBSTEH A PITTSBURG

Ilrporta gross third vseek In June 1303.175,
Ino 131.088! from July I 113.161,790, Inc. 1,,
J3J.1W

CANADIAN NORTHERN Renorta gross
aeck ended June :i 3ll.4on, nc 1167,100! from
Jllly 1 35.33.O0O, nc I7.630,!.,),


